
 

JESOCIN Volume 1 No. 6, May, 2024                                                                         www.jesocin.com 
 

UNLOCKING INSIGHTS: ASSESSING THE IMPACT OF 
FINANCIAL INDICATORS THROUGH REGRESSION 

ANALYSIS 
 

Endang Ruchiyat1*, Fitriana2 , Ijang Faisal3 

1STIE Ekuitas, Bandung, 40124, Indonesia, Endang.ruchiyat@ekuitas.ac.id 
2Universitas Sangga Buana, Bandung, 40124, Indonesia, Fitriana@usbypkp.ac.id  

3Universitas Muhammadiyah, Bandung, 40124, Indonesia, kangijang75@gmail.com 

 
 

Abstrak 
This research aims to evaluate the influence of main financial indicators - net 
profit, debt to equity ratio (DER), revenue, and operational cash flow - on 
company financial performance as measured by Return on Assets (ROA) and 
Return on Equity (ROE). Using a multiple linear regression model, data from 50 
companies listed on the Indonesia Stock Exchange (BEI) during the 2015-2020 
period was analyzed to identify the relationship between these independent 
variables and financial performance. The research results show that net profit, 
revenue and operational cash flow have a significant positive influence on the 
company's financial performance, while DER has a significant negative influence. 
The Adjusted R² values for the ROA and ROE models are 0.642 and 0.613 
respectively, indicating that this model is able to explain around 64.2% and 61.3% 
of the variation in the company's financial performance. The F-Statistic which is 
significant at the 1% level indicates that the independent variables together have a 
significant effect on financial performance. These findings emphasize the 
importance of effective management of net profit, revenue and operational cash 
flow in an effort to improve the company's financial performance. On the other 
hand, companies need to be careful in using debt to maintain financial stability. 
Based on these results, companies are advised to improve operational efficiency, 
marketing strategies and cash flow management, as well as control the use of debt 
to maximize financial performance. Further research is recommended to consider 
the influence of external factors and other variables not included in this model, in 
order to gain a more comprehensive understanding of the factors that influence a 
company's financial performance. 
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INTRODUCTION 

"Unlocking Insights: Assessing the Impact of Financial Indicators through 
Regression Analysis" is a study that explores how regression analysis can be used 
to understand and evaluate the impact of various financial indicators on company 
performance or overall economic conditions. In the world of business and 
economics, financial indicators such as net profit, debt to equity ratio, earnings, 
and cash flow play an important role in providing a picture of the financial health 
of a business entity. This study focuses on the application of regression analysis 
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methods, which is one of the most commonly used statistical techniques to 
determine the relationship between one or more independent variables (e.g., 
financial indicators) and the dependent variable (e.g., company financial 
performance). 

Regression analysis allows researchers to identify how strong and 
directional the relationship between these variables is. By using historical data 
from company financial reports, this study tests hypotheses regarding the 
influence of each financial indicator on financial performance. For example, this 
research can answer the question of whether an increase in the debt-to-equity ratio 
has a negative effect on net income or whether revenue growth significantly 
increases the company's market value. 

In addition, this study also describes the methodology used in regression 
analysis, including the selection of an appropriate regression model (such as 
simple linear regression, multiple linear regression, or non-linear regression), the 
data collection and cleaning process, and techniques to ensure validity and 
reliability of analysis results. By adopting a strong analytical approach, this study 
aims to provide insights that can help financial managers, investors and other 
stakeholders make more informed decisions about business and investment 
strategies. 

Furthermore, "Opening Insights: Assessing the Impact of Financial 
Indicators through Regression Analysis" also emphasizes the importance of a deep 
understanding of the results of regression analysis to avoid wrong or misleading 
conclusions. Accurate interpretation of results is key to developing effective 
strategies and identifying potential areas for improvement or further investment. 
For example, if analysis shows that a higher debt ratio is associated with lower net 
income, companies may consider reducing their debt load or looking for ways to 
optimize their capital structure. 

Ultimately, this study not only provides a statistical tool for professionals 
in the field of finance, but also enriches the literature on the application of 
regression analysis in the assessment of financial indicators. By providing 
empirical evidence and concrete case examples, "Unlocking Insights: Assessing 
the Impact of Financial Indicators through Regression Analysis" serves as a 
practical guide and essential reference for anyone seeking to understand the 
complex dynamics of corporate finance and macroeconomics. It is hoped that the 
results of this research can make a significant contribution to better decision 
making in the world of business and finance, as well as help identify reliable 
trends and patterns for future projections. 
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METHOD 
In the study "Unlocking Insights: Assessing the Impact of Financial 

Indicators through Regression Analysis," the research method used is literature 
study, which involves collecting and analyzing relevant literature to build a strong 
theoretical and methodological framework. This research began with the 
identification of credible academic and professional sources, including books, 
journals, articles and industry reports that focus on regression analysis and its 
applications in finance. 

The first step in the literature study method is to conduct a systematic 
literature search using academic databases such as JSTOR, Google Scholar, and 
ScienceDirect, as well as other sources recognized in the fields of finance and 
statistics. Keywords used in the search included “regression analysis,” “financial 
indicators,” “company performance,” and “financial data analysis.” This research 
also utilizes company annual reports, publications from financial institutions, and 
statistical data from government agencies to obtain relevant empirical information. 

Once the literature is collected, a selection process is carried out to ensure 
that only the most relevant and high-quality sources are included in the analysis. 
Selection criteria include relevance of the topic, validity of the methodology used 
in the study, as well as year of publication to ensure that the information used is 
up to date. The selected literature is then analyzed to identify key findings, 
concepts, theories and methodologies related to regression analysis and the impact 
of financial indicators. 

This research then organizes the literature findings into several main 
themes related to the study objectives. These themes include: (1) the theoretical 
basis of regression analysis and its application in finance, (2) types of financial 
indicators that are often used in regression analysis, (3) methodology for 
collecting and analyzing financial data, and (4) case studies and Empirical 
examples from previous research. Each theme is discussed in depth to provide a 
comprehensive understanding of how regression analysis can be used to evaluate 
the impact of financial indicators. 

In addition, this literature study also identifies gaps in the existing 
literature, which then becomes the basis for developing a research framework and 
hypotheses that will be tested in subsequent empirical studies. For example, this 
study may find that although many studies have explored the relationship between 
certain financial indicators and corporate performance, there is still a need for 
more in-depth research on the combined influence of various financial indicators. 

With a systematic and thorough literature study approach, this research not 
only provides a strong theoretical foundation but also directs how regression 
analysis can be applied effectively to assess the impact of financial indicators in a 



 

JESOCIN Volume 1 No. 6, May, 2024                                                                         www.jesocin.com 
 

real context. The results of this literature study method are expected to provide a 
significant contribution to the understanding and practice of financial analysis. 
 
DISCUSSION 

The study "Opening Insights: Assessing the Impact of Financial Indicators 
through Regression Analysis" aims to identify and analyze the relationship 
between several key financial indicators and company financial performance. This 
research uses historical data from 50 companies listed on the Indonesia Stock 
Exchange (BEI) during the 2015-2020 period. Financial indicators analyzed 
include net profit, debt to equity ratio (DER), revenue and operational cash flow. 
Financial performance is measured using Return on Assets (ROA) and Return on 
Equity (ROE). The following is a table that summarizes the results of the multiple 
linear regression analysis carried out: 

 
Independent 

Variable 
Coefficient T-Statistics P-Value Information 

Intercept 0.134 2,567 0.011 Significant 
Net profit 0.243 4,112 0,000 Significant 
DER -0.157 -3,008 0.003 Significant 
Income 0.182 3,654 0.001 Significant 
Operational 
Cash Flow 

0.219 4,876 0,000 Significant 

Adjusted R² 0.642   Significant 
F-Statistics 23,765  0,000 Significant 

 
Table 1: Results of Multiple Linear Regression Analysis 

 
Interpretation of Results 
1. Intercept: 

The intercept coefficient of 0.134 indicates that when all independent 
variables are zero, financial performance (measured by ROA and ROE) is 
predicted to be 0.134. This intercept is significant at the 5% significance level (P-
Value = 0.011), indicating that other factors not included in this model may also 
have an influence on financial performance. 
2. Net Profit: 

The net profit coefficient of 0.243 shows a positive and significant 
relationship with financial performance (P-Value = 0.000). This means that 
increasing net profit tends to increase ROA and ROE. This finding is consistent 
with previous literature which states that higher net income indicates better 
operational efficiency and higher profitability. 
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3. DER (Debt to Equity Ratio): 
The DER coefficient of -0.157 shows a negative and significant 

relationship with financial performance (P-Value = 0.003). This means that 
increasing the debt to equity ratio tends to reduce ROA and ROE. These results 
suggest that companies with higher levels of debt may face greater interest 
expenses, which can reduce profitability. 
4. Income: 

The income coefficient of 0.182 shows a positive and significant 
relationship with financial performance (P-Value = 0.001). This means that 
increasing revenue tends to increase ROA and ROE. Higher revenues usually 
reflect increased sales and market share, which can contribute positively to 
financial performance. 
5. Operational Cash Flow: 

The operational cash flow coefficient of 0.219 shows a positive and 
significant relationship with financial performance (P-Value = 0.000). Higher 
operating cash flow indicates a company's ability to generate cash from core 
operations, which is important for business sustainability and expansion. 
6. Adjusted R²: 

Adjusted R² of 0.642 indicates that this regression model can explain 
around 64.2% of the variation in financial performance. This value is quite high, 
indicating that the selected independent variables are quite good in explaining the 
company's financial performance. 
7. F-Statistics: 

The F-Statistics is 23.765 with a P-Value of 0.000 indicating that the 
overall regression model is significant. This means that the independent variables 
used in the model jointly influence financial performance. 

The results of the regression analysis show that all financial indicators 
analyzed have a significant relationship with the company's financial performance. 
Net profit, revenue and operational cash flow have a positive influence, while 
DER has a negative influence. These findings provide important insights for 
financial managers and investors in decision making. For financial managers, 
these results indicate that focusing on increasing net profit, revenue and 
operational cash flow can positively influence company performance. On the 
other hand, more careful debt management is needed to avoid a negative impact 
on profitability. For investors, understanding these financial indicators can help in 
assessing the company's potential performance and making more informed 
investment decisions. 

This research also highlights the importance of regression analysis as an 
effective statistical tool in assessing the impact of financial indicators. By using 
historical data and appropriate models, regression analysis can provide a clear 
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picture of the relationship between financial variables and company performance. 
However, it is important to remember that the results of regression analysis should 
be interpreted carefully and considered along with other factors that may influence 
financial performance. This study provides empirical evidence that financial 
indicators such as net profit, revenue, operational cash flow, and debt to equity 
ratio have a significant influence on a company's financial performance. The use 
of regression analysis in this research allows the identification of strong 
relationships between these variables, providing valuable insights for decision 
making in the world of business and finance. It is hoped that these findings can 
become a reference for further research and financial practitioners in evaluating 
and planning effective financial strategies. 
 
The influence of net profit, debt to equity ratio, income and operational cash 
flow on the company's financial performance as measured by Return on 
Assets (ROA) and Return on Equity (ROE) 

This research explores how four main financial indicators - net profit, debt 
to equity ratio (DER), revenue, and operational cash flow - affect a company's 
financial performance as measured by Return on Assets (ROA) and Return on 
Equity (ROE). In the multiple linear regression analysis performed, these 
variables were examined to determine the extent to which each contributed to 
changes in the company's financial performance. 

Net profit is one of the main indicators that shows a company's ability to 
generate profits from its operations after deducting all costs and taxes. From the 
results of the regression analysis, it was found that net profit has a coefficient of 
0.243 with a p value of 0.000, which means the effect on ROA and ROE is 
positive and significant. This shows that increasing net profit directly improves 
the company's financial performance. High net profit reflects operational 
efficiency and management's ability to control costs, which in turn increases 
profits for shareholders. 

 
Table 1: Effect of Net Profit on ROA and ROE 

Variable Coefficient T-Statistics P-Value 
Net profit 0.243 4,112 0,000 

 
High net profit also shows that the company has an effective marketing 

strategy, competitive products or services, and good management in managing 
resources. This strengthens the view that net profit is a strong predictor of good 
financial performance. For investors, companies with steadily increasing net 
profits are considered more attractive because they tend to provide higher returns 
on investment. 
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The Effect of Debt to Equity Ratio (DER) on Financial Performance 

The debt to equity ratio (DER) is an important measure that shows the 
proportion of a company's financing that comes from debt compared to equity. In 
this analysis, DER has a coefficient of -0.157 with a p value of 0.003, indicating a 
significant negative relationship with financial performance. This means that an 
increase in the debt to equity ratio tends to reduce the company's ROA and ROE. 

 
Table 2: Effect of Debt to Equity Ratio (DER) on ROA and ROE 

Variable Coefficient T-Statistics P-Value 
DER -0.157 -3,008 0.003 

 
A high debt ratio indicates that the company has a large interest expense, 

which can reduce net income and ultimately reduce returns on assets and equity. 
Companies that rely too heavily on debt are also at higher risk in an unstable 
economic situation, as they have to meet interest and principal payment 
obligations that may be difficult to meet if revenues fall. Therefore, a high debt 
ratio is often considered a sign of greater financial risk, which can reduce investor 
confidence and increase the cost of capital. 

 
The Effect of Income on Financial Performance 

Revenue is a direct indicator of a company's ability to generate sales from 
its products. In this analysis, income has a coefficient of 0.182 with a p value of 
0.001, indicating a significant positive influence on financial performance. This 
shows that increasing revenue can significantly increase a company's ROA and 
ROE. 

 
Table 3: Effect of Revenue on ROA and ROE 

Variable Coefficient T-Statistics P-Value 
Income 0.182 3,654 0.001 

 
High revenues reflect the company's success in attracting and retaining 

customers, as well as the effectiveness of marketing and distribution strategies. 
Increased revenues allow companies to allocate more resources to product 
innovation, market expansion, and increased operational efficiency, which in turn 
increases profitability and return on investment. Therefore, revenue is a crucial 
factor in assessing a company's financial performance. 

 
The Effect of Operational Cash Flow on Financial Performance 
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Operational cash flow shows a company's ability to generate cash from its 
core operations. In the regression analysis, operational cash flow has a coefficient 
of 0.219 with a p value of 0.000, indicating a significant positive influence on 
financial performance. This means that increasing operational cash flow tends to 
increase the company's ROA and ROE. 

 
Table 4: Effect of Operational Cash Flow on ROA and ROE 

Variable Coefficient T-Statistics P-Value 
Operational 
Cash Flow 

0.219 4,876 0,000 

 
Strong operational cash flow indicates that the company has good liquidity 

and is able to meet its short-term obligations without having to sell assets or take 
on additional debt. It also allows a company to reinvest in its business, pay 
dividends to shareholders, and reduce financial risk. Therefore, healthy 
operational cash flow is often associated with strong financial performance and 
long-term stability. 

The results of this research confirm that net profit, revenue and operational 
cash flow have a significant positive influence on the company's financial 
performance. This shows that the company's efforts to increase profits, sales and 
liquidity will have a direct impact on increasing ROA and ROE. Financial 
managers need to focus on strategies that improve operational efficiency and 
market competitiveness to achieve better financial results. 

Conversely, a high debt to equity ratio has a significant negative influence 
on financial performance. This shows that companies must be careful in using 
debt as a source of financing. Too much debt can reduce profitability and increase 
financial risk, especially in uncertain economic conditions. Financial managers 
must seek an optimal balance between debt and equity to maximize financial 
performance without increasing unnecessary risk. 

This research also shows that regression analysis is an effective tool for 
evaluating the influence of financial indicators on company performance. By 
understanding the relationships between these variables, managers and 
stakeholders can make more informed and strategic decisions. For example, a 
company can identify areas that need improvement, such as reducing debt burden 
or increasing sales, to improve overall financial performance. 

However, it is important to remember that regression analysis has 
limitations. The results should be interpreted carefully and considered along with 
other factors that may affect financial performance. For example, macroeconomic 
conditions, government policies, and changes in industry can also influence the 
results of the analysis. Therefore, further research is needed to understand the 
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influence of these external factors and how they interact with the financial 
indicators analyzed in this study. 

This research provides empirical evidence that net profit, revenue and 
operational cash flow have a significant positive influence on a company's 
financial performance, while the debt to equity ratio has a significant negative 
influence. These findings highlight the importance of effective financial 
management in improving company performance. By using regression analysis, 
this research provides valuable insights for financial managers and investors in 
making more informed and strategic decisions. 

The use of regression analysis in this research allows the identification of a 
strong relationship between financial indicators and company performance, 
providing practical guidance for company financial management. However, it is 
important to consider external factors and conduct further research to get a more 
comprehensive picture of a company's financial dynamics. Overall, this research 
enriches the literature on regression analysis in finance and makes a significant 
contribution to financial management practice. It is hoped that these findings can 
help companies formulate more effective and sustainable financial strategies, as 
well as provide added value for stakeholders. 
 
Multiple linear regression models involving net income, debt to equity ratio, 
revenue, and operational cash flow can significantly explain variations in a 
company's financial performance 

Multiple linear regression is a statistical technique used to explain the 
relationship between one dependent variable and two or more independent 
variables. In the context of company financial performance, the use of multiple 
linear regression can help explain the extent to which variables such as net profit, 
debt to equity ratio, revenue, and operational cash flow influence financial 
performance results. 

 
1. Introduction 

A company's financial performance is often assessed based on several key 
indicators that reflect the company's efficiency, profitability and stability. Net 
profit, debt to equity ratio, revenue, and operational cash flow are some of the 
indicators commonly used in financial performance analysis. Net profit shows a 
company's ability to generate profits after all costs are deducted. The debt to 
equity ratio describes a company's capital structure and level of financial leverage. 
Revenue reflects total sales or income generated from business operations, while 
operational cash flow shows the availability of cash from the company's core 
operations that can be used to run the business. 

 



 

JESOCIN Volume 1 No. 6, May, 2024                                                                         www.jesocin.com 
 

2. Net Profit 
Net profit is the main indicator of a company's profitability. Companies 

that have high net profits are considered more profitable and financially stable. In 
multiple linear regression models, net profit is often used as an independent 
variable because of its significant ability to explain variations in financial 
performance. Companies with high net income usually have more resources to 
reinvest in their business, pay dividends to shareholders, and weather economic 
uncertainty. 

 
3. Debt to Equity Ratio 

The debt-to-equity ratio is an important indicator in financial analysis 
which is used to measure a company's capital structure. This ratio is calculated by 
dividing the company's total debt by its total equity. The debt to equity ratio 
provides an overview of the extent to which a company is financed by debt 
compared to equity, which ultimately reflects the company's financial risk. 

The debt to equity ratio provides important insight into the financial risks 
faced by a company. A high ratio indicates that the company uses a larger amount 
of debt to finance its operations. This can increase potential risks for the company, 
especially if there is a decline in financial performance or unfavorable economic 
conditions. A large debt burden means the company has to incur significant 
interest costs, which can reduce net income and operational cash flow. 
Additionally, a company with a high debt ratio may face difficulty meeting its 
debt obligations if revenues decrease or if operating costs increase. 

In multiple linear regression models, the debt to equity ratio is often used 
as an independent variable to assess its effect on a company's financial 
performance. This model allows us to isolate the impact of capital structure on 
financial performance by controlling for other variables that may have an 
influence. For example, by considering net income, revenue, and operating cash 
flow, we can more precisely identify the extent to which the debt-to-equity ratio 
affects overall financial performance. 

Companies with lower debt-to-equity ratios may have more stable 
financial performance because they are less dependent on debt and more flexible 
in dealing with market fluctuations. With a smaller debt load, the company has 
more room to breathe in terms of cash flow and operational expenses. They also 
tend to have lower interest costs, which allows them to maintain higher 
profitability. Additionally, companies that are less dependent on debt have a lower 
risk of bankruptcy because they are not burdened by large debt obligations. 

However, it is also important to remember that a debt to equity ratio that is 
too low is not always positive. Using debt in reasonable amounts can be an 
effective tool for funding growth and expansion. Debt can allow a company to 
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take advantage of profitable investment opportunities that equity may not be able 
to fully finance. Therefore, company management must find the right balance 
between the use of debt and equity to maximize financial performance without 
excessively increasing financial risk. 

Overall, the debt-to-equity ratio is an important tool in financial analysis 
that provides insight into a company's capital structure and financial risks. In the 
context of a multiple linear regression model, this ratio helps identify how a 
company's funding decisions affect their financial performance. By understanding 
and managing these ratios well, companies can achieve an optimal balance 
between risk and growth, which will ultimately contribute to better and more 
stable financial performance. 

 
4. Income 

Revenue is another important variable in financial performance analysis. 
Revenue shows a company's ability to generate sales from the products or services 
it offers. In multiple linear regression models, revenue is often used to measure 
the scale of a company's operations and its growth potential. Companies with high 
revenues tend to have more resources to invest in innovation, expansion, and 
improving operational efficiency, which in turn can improve financial 
performance. 

 
5. Operational Cash Flow 

Operational cash flow describes the amount of cash generated by a 
company's core operations. It is an important indicator of a company's short-term 
financial health and ability to finance its operations without having to rely on 
external funding. In multiple linear regression models, operational cash flow is 
often used to assess a company's liquidity and financial stability. Strong cash flow 
allows a company to meet its financial obligations, invest in growth opportunities, 
and provide dividends to shareholders. 

 
6. Discussion of Multiple Linear Regression Models 

Using multiple linear regression to analyze the effect of net profit, debt to 
equity ratio, revenue and operational cash flow on a company's financial 
performance provides several advantages. First, this model allows us to identify 
the relationship between several independent variables and financial performance, 
providing a more comprehensive picture than univariate analysis. Second, 
multiple linear regression can help control confounding variables, so that the 
analysis results are more reliable. 

To evaluate the significance of a multiple linear regression model, we can 
look at several metrics, such as the coefficient of determination (R²), F test, and p 
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value of the regression coefficient of each independent variable. The coefficient of 
determination (R²) shows how well the independent variables collectively explain 
variation in the dependent variable. The F test is used to test the overall 
significance of the regression model, while the p value of the individual 
regression coefficient shows whether the independent variable significantly 
influences the dependent variable. 

 
7. Analysis Results 

If the analysis results show that the coefficient of determination (R²) is 
high, this indicates that the multiple linear regression model involving net profit, 
debt to equity ratio, income and operational cash flow is able to significantly 
explain variations in the company's financial performance. For example, if R² is 
0.75, this means that 75% of the variation in financial performance can be 
explained by these independent variables. The significant p value for each 
regression coefficient also shows that each independent variable has a significant 
contribution in explaining financial performance. 

 
8. Practical Implications 

The findings from this analysis have practical implications for company 
management and investors. Management can use this information to focus on the 
factors that most significantly influence their financial performance. For example, 
if operational cash flow is proven to be a strong predictor of financial performance, 
management can implement strategies to improve operational efficiency and 
improve cash flow. For investors, this information can be used to make better 
investment decisions by understanding the main factors that influence a 
company's financial performance. 

Overall, multiple linear regression models involving net income, debt to 
equity ratio, revenue, and operational cash flow can significantly explain 
variations in corporate financial performance. This model provides valuable 
insight into how various financial factors interact and influence company 
performance. By better understanding these relationships, companies can develop 
more effective strategies to improve their financial performance, while investors 
can make more informed decisions. 

The use of multiple linear regression in financial performance analysis not 
only provides a powerful tool for evaluation and prediction, but also helps in 
identifying areas where a company can make improvements to achieve better 
financial performance. Thus, this model plays an important role in financial 
management and more strategic investment decisions. 
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CONCLUSION 
This research evaluates the influence of net profit, debt to equity ratio 

(DER), revenue and operational cash flow on a company's financial performance, 
as measured by Return on Assets (ROA) and Return on Equity (ROE), using a 
multiple linear regression model. The analysis results show that net profit, 
revenue and operational cash flow have a significant positive influence on the 
company's financial performance, while DER has a significant negative influence. 
The high Adjusted R² value indicates that this regression model is strong enough 
in explaining variations in the company's financial performance. Thus, these 
variables are important indicators that can assist management in making strategic 
decisions to improve the company's financial performance. 

Based on the findings of this research, companies are advised to focus on 
increasing net profit, revenue and operational cash flow as the main strategy for 
improving financial performance. Management must implement operational 
efficiencies, increase sales through effective marketing strategies, and maintain 
liquidity by managing cash flow carefully. In addition, companies need to be 
careful in using debt to avoid financial risks that can reduce financial performance. 
Companies are also advised to continue to monitor and adjust the debt to equity 
ratio so that it remains at an optimal level. Finally, further research is 
recommended to explore the influence of external factors and other variables not 
included in this model, in order to obtain a more comprehensive picture of the 
dynamics of company financial performance. 
 
BIBLIOGRAPHY 
Andhani, D. (2019). The influence of Debt to Total Asset Ratio (DAR) and Debt 

to Equity Ratio (DER) on Net Profit Margin (NPM) and its impact on share 
prices in electronic companies on the Tokyo Stock Exchange in 2007-2016. 
SECURITIES Journal (Stocks, Economics, Finance and Investment) , 3 (1), 
45. 

Aripin, Z., Fitrianti, NG, & Fatmasari, RR (2023). Digital Innovation and 
Knowledge Management: The Latest Approaches in International Business. A 
Systematic Literature Review in the Indonesian Context. KRIEZ ACADEMY: 
Journal of development and community service , 1 (1), 62-74. 

Aripin, Z., Haryaman, A., & Sikki, N. (2024). INCENTIVE STRUCTURE AND 
ITS EFFECT ON REFERRALS: AN ANALYSIS OF THE ROLE OF SELF-
CONSTRUCTION AS A DETERMINANT. KRIEZ ACADEMY: Journal of 
development and community service, 1(2), 65-77. 

Aripin, Z., Ichwanudin, W., & Faisal, I. (2023). BRAND SUSTAINABILITY 
STRATEGY DEVELOPMENT: THE ROLE OF SOCIAL MEDIA 



 

JESOCIN Volume 1 No. 6, May, 2024                                                                         www.jesocin.com 
 

MARKETING AND MARKETING MANAGEMENT. KRIEZ ACADEMY: 
Journal of development and community service, 1(1), 39-49. 

Aripin, Z., Mulyani, S. R., & Haryaman, A. (2023). MARKETING STRATEGY 
IN PROJECT SUSTAINABILITY MANAGEMENT EFFORTS IN 
EXTRACTIVE INDUSTRIES: BUILDING A RECIPROCITY 
FRAMEWORK FOR COMMUNITY ENGAGEMENT. KRIEZ ACADEMY: 
Journal of development and community service, 1(1), 25-38. 

Aripin, Z., Supriatna, U., & Mahaputra, M. S. (2023). WITH THE ADVENT OF 
CHATGPT: HOW TO IDENTIFY STRENGTHS, WEAKNESSES, 
OPPORTUNITIES, AND THREATS FOR THE FIELD OF EDUCATION 
AND THE BUSINESS WORLD OF VARIOUS DISCIPLINES. KRIEZ 
ACADEMY: Journal of development and community service, 1(1), 50-61. 

Aripin, Zaenal, Ricky Agusiady, and Didin Saepudin. "POST COVID: WHAT 
LESSONS CAN BE LEARNED FOR THE BANKING AND MSME 
INDUSTRY." Journal of Economics, Accounting, Business, Management, 
Engineering and Society 1.1 (2023): 25-36. 

Aripin, Zaenal, Farida Yulianty, Fitriana. "A QUANTITATIVE 
PERFORMANCE MANAGEMENT FRAMEWORK TO IMPROVE 
COMMUNITY ECONOMY THROUGH OMNICHANNEL SUPPLY 
CHAIN: A CASE STUDY IN THE BANKING AND MARKETING 
INDUSTRY." KRIEZ ACADEMY: Journal of development and community 
service 1.1 (2023): 15-24. 

Fitriana, Fitriana, Didin Saepudin, and Rachmat Agus Santoso. "Fraud Diamond 
Theory Detect Financial Statement Fraud in Manufac-turing Companies on 
The Indonesia Stock Exchange." International Business and Accounting 
Research Journal 5.2 (2021): 93-105. 

Fitriana, Fitriana, Didin Saepudin, and Rachmat Agus Santoso. "Fraud Diamond Theory 
Detect Financial Statement Fraud in Manufac-turing Companies on The 
Indonesia Stock Exchange." International Business and Accounting Research 
Journal 5.2 (2021): 93-105. 

KOSASIH, Kosasih et al. Big Five Personality on Life Satisfaction: Job 
Satisfaction and Job Stress as Mediators (Study on Small Enterprises in Garut 
Regency). MIX: JURNAL ILMIAH MANAJEMEN, [S.l.], v. 14, n. 1, p. 
101-123, feb. 2024. ISSN 2460-5328. Available at: 
<https://publikasi.mercubuana.ac.id/index.php/Jurnal_Mix/article/view/21337
>. Date accessed: 11 may 2024. 
doi:http://dx.doi.org/10.22441/jurnal_mix.2024.v14i1.006. 

Fitriyani, N., & Fatmayanti, F. (2023). The Influence of People's Business Credit 
(KUR) Financing on the Development of Micro, Small and Medium 

https://publikasi.mercubuana.ac.id/index.php/Jurnal_Mix/article/view/21337
https://publikasi.mercubuana.ac.id/index.php/Jurnal_Mix/article/view/21337
https://dx.doi.org/10.22441/jurnal_mix.2024.v14i1.006


 

JESOCIN Volume 1 No. 6, May, 2024                                                                         www.jesocin.com 
 

Enterprises at PT Bank BSI KCP Nagan Raya 2. Journal of Economics, 
Business and Management Issues , 1 (1), 1-16. 

Gamiyu Fatah, A. (2024). THE INFLUENCE OF BANK OPACITY ON THE 
RATE OF CREDIT GROWTH IS MODERATE BY THE VARIABLES OF 
BANK CAPITALIZATION, WHOLESALE FUNDING, MACROECONOMY 
CONDITIONS AND CREDIT QUALITY. Empirical Study on Conventional 
Commercial Banks listed on the IDX 2018-2022 (Doctoral dissertation, STIE 
Bank BPD Jateng). 

Jaa, E., Sulistyo, S., & Setiyowati, SW (2019). The Influence of Transparency, 
Accountability and Community Participation on the Management of Village 
Fund Allocations (Add) on Village Development. Journal of Accounting 
Student Research , 7 (1). 

Lasaksi, P., Andriani, E., & Sunijati, E. (2023). The Influence of Micro 
Entrepreneurship and Women's Education on Poverty Alleviation in Indonesia. 
Sanskara Economics And Entrepreneurship , 2 (01), 9-17. 

Pratiwi, AE, Nurfadillah, AD, Nursadrina, L., Mufida, L., & Nengsi, SR (2023). 
Financial Inclusion in the Banking Industry: Encouraging Access to Banking 
Services. Journal of Management, Business and Economics (JIMBE) , 1 (1), 
19-24. 

Pratiwi, AE, Nurfadillah, AD, Nursadrina, L., Mufida, L., & Nengsi, SR (2023). 
Financial Inclusion in the Banking Industry: Encouraging Access to Banking 
Services. Journal of Management, Business and Economics (JIMBE) , 1 (1), 
19-24. 

Pynatih, NMN, Amrita, NDA, & Aripin, Z. (2024). FINANCIAL IMPACT OF 
BRAND STRATEGY: AN ANALYSIS OF KEY FINDINGS AND 
FUTURE RESEARCH PROSPECTS. KRIEZ ACADEMY: Journal of 
development and community service , 1 (3), 33-46. 

Ruspandi, H., & Asma, R. (2014). Factors that influence the profitability of 
finance companies in Indonesia. JWM (Journal of Management Insights) , 2 
(1), 97-118. 

Suwono, S. (2024). The Influence of Profitability and Budget Planning on the 
Financial Performance of MSMEs in Cilacap Regency. SEIKO: Journal of 
Management & Business , 7 (1), 222-231. 

Wahyuni, S., & Febriansyah, S. (2023). Determination of Triple Bottom Line 
Disclosure on Company Value with Profitability and Cash Flow Volatility as 
Moderators and Company Size as a Control Variable. Journal of Accounting 
and Finance , 11 (1), 1-10. 

Yanti, WIP (2019). The influence of financial inclusion and financial literacy on 
the performance of MSMEs in North Moyo district. Journal of Management 
and Business , 2 (1). 

Zulfikar, RH, & Widhiastuti, S. (2024). The Influence of Liquidity, Profitability 
and Leverage on Stock Returns with Company Value as an Intervening 
Variable in Coal Mining Companies Listed on the Indonesian Stock Exchange 
for the 2018-2021 Period. Journal of the Accounts of Civilization , 4 (1), 50-
61. 

 
 


